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dv h�flhqw vwdwlvwlfdo iruhfdvwv ri wkh �qdo hvwlpdwh/ dqg wkdw wkh uhylvlrqv lq idfw/ duh xqiruhfdvwdeoh1
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4 ~ %Odjv dqg ohdgv% vshfl�fdwlrq ri wkh jds/ uhylvhg gdwd/ frqwhpsrudqhrxv wdujhw yduldeohv>

5 ~ %Odjv rqo|% vshfl�fdwlrq ri wkh jds/ uhylvhg gdwd/ frqwhpsrudqhrxv wdujhw yduldeohv>

6 ~ %Odjv rqo|% vshfl�fdwlrq ri wkh jds/ uhylvhg gdwd/ odjjhg wdujhw yduldeohv>

7 ~ %Odjv rqo|% vshfl�fdwlrq ri wkh jds/ xquhylvhg gdwd/ odjjhg wdujhw yduldeohv1

Exuqv= 4<:314 ~ 4<:;14> Yrofnhu= 4<:<16 ~ 4<;:15> Juhhqvsdq= 4<;:16 ~ 4<<7171
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Dependence of Gap Estimates on Future Path Realization

Path II
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Log Real GNP
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OUTPUT GAP
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